
Distributions
Mercer Investment Funds

Six Monthly Distributing Funds

14-Sept-23 25-Mar-24 25-Sept-24 25-Mar-25 24-Sept-25 25-Mar-26
2.8121 3.3104 3.4078 2.6848 2.2140 3.2957

1.8110 2.3384 2.1658 2.5930 2.1274 3.3901

1.9732 2.7212 2.7224 2.2171 2.0454 2.4172

1.5882 2.0639 1.7956 1.9591 3.2775 2.2743

3.3561 3.3432 4.1331 3.0266 6.5944 3.2407

1.2502 2.0873 1.5921 1.5546 0.7628 n/a

1.2966 1.2424 1.1532 1.2134 1.2555 1.2497

1.4198 1.3513 1.4719 1.6524 1.5432 1.4576

The Funds above distribute income half yearly. Our policy is to distribute 72% of the income (adjusted for any imputation
credits that may be available).

The distributions will be calculated on or about 31 March and 30 September in each year. The distributions will be made to
those unit holders on the relevant fund’s register of unit holders as at the close of business on the last business day prior to
the day the distribution is calculated. Distribution payments are intended to be made within five business days of the date on
which the distribution is calculated.

You may elect to have all (but not part) of your distribution of income reinvested in further units (Reinvestment Option) and
you can cancel, at any time, your election to reinvest in further units. A buy spread will not be charged on your reinvestment.
Two weeks’ notice is required of any changes to your election for those changes to be effective for a given distribution.

The Reinvestment Option may be varied, withdrawn or cancelled by us at any time, by giving not less than three months’
notice to you.

Listed below are the funds that make distributions on a six monthly basis, the payment date and their amounts (cents per
unit) are as follows:

Mercer Global Listed Real Estate Fund

Mercer Global Listed Infrastructure Fund

Mercer NZ Shares Passive Fund

Mercer Responsible Hedged Global Fixed
Interest Index Fund

Mercer All Country Global Shares Index Fund

Fund Name
Mercer Macquarie NZ Cash Fund

Mercer Macquarie NZ Fixed Interest Fund

Mercer Macquarie NZ Short Duration Fund



Monthly Distributing Fund

1 Apr 20 -
31 Mar 21

1 Apr 21 -
31 Mar 22

1 Apr 22 -
30 Sep 22

1 Oct 22 -
31 Mar 23

1 Apr 23 -
30 Sep 23

1 Oct 23 -
31 Mar 24

1 Apr 24 -
30 Sep 24

1 Oct 24 -
31 Mar 25

1 Apr 25 -
30 Sep 25

1 Oct 25 -
31 Mar 26

0.33 0.38 0.43 0.48 0.47 0.43 0.39 0.32 0.33 0.29

Important information
Investors should read the relevant Product Disclosure Statement (PDS) before investing. The PDS contains important information on the Fund, 
including specific risks. A copy of the PDS can be obtained from the multimanager.mercer.co.nz website, or by visiting the Disclose website 
www.disclose-register.companiesoffice.govt.nz. You should also remember that past performance should not be relied upon as an indicator of fu-
ture performance. The information contained in this document has been prepared for the purpose of providing general information only, and does not 
take into account the personal objectives, financial situation or needs of individual investors. It is important that you consider these matters, read the 
relevant Product Disclosure Statement (PDS) and obtain advice from an appropriately qualified financial adviser before making any investment 
decision. This document has been prepared by Mercer (N.Z.) Limited NZBN 9429040873121, New Zealand Financial Services Licence #FSP42742. 
While every care has been taken in the preparation of this communication, Mercer makes no representation as to the accuracy or completeness of 
any statement in it.

The monthly distributions will be based on our estimate of the Fund’s annual income in the current financial year,
apportioned on a monthly basis. The Fund aims to pay a stream of identical monthly distributions. However, if circumstances
require, the amount of each distribution may be varied within a twelve-month distribution period. The capability to vary the
distribution amount may be used to provision or build a reserve within the Fund, or to release previously reserved income
and/or capital of the Fund and thus can lead to either an upward or downward adjustment in the distribution amount. The
regular practice will be a monthly distribution reflecting the apportionment of the Fund’s income stream.

On or around 1 April each year, we will provide unit holders with an indication of the distribution rate for the coming year
ahead. An interim confirmation of, or adjustment to, the distribution rate will be provided on or around 1 October of the same
year. While the initial indicative rate set on 1 April will normally be valid for the subsequent monthly distributions through until
the succeeding re-set date, it is possible that changing market conditions will require a mid-year rate re-set. This adjustment
may be either an increase or a decrease in the distribution rate for the remainder of that calendar year. If the income
received by the Fund has differed materially from the level expected and indicated in the 1 April indicative communication,
the distribution amount may be adjusted to ensure the sustainability of the fund’s pay-out ratio or to build reserves in the fund
against future volatility or shortfalls in income.

You may elect to have all (but not part) of your distribution of income reinvested in further units (Reinvestment Option) and
you can cancel, at any time, your election to reinvest in further units. A buy spread will not be charged on your reinvestment.
Two weeks’ notice is required of any changes to your election for those changes to be effective for a given distribution.

For more information, call us on +64 (9) 928 3193, email ClientsNZ@mercer.com, or visit multimanager.mercer.co.nz

Other than Macquarie Bank Limited (MBL), none of the entities noted in this document are authorised deposit-taking institutions for the purposes of
the Banking Act 1959 (Commonwealth of Australia). The obligations of these entities do not represent deposits or other liabilities of MBL. Any
investments are subject to investment risk including possible delays in repayment and loss of income and principal invested. MBL does not guarantee
or otherwise provide assurance in respect of the obligations of these entities, unless noted otherwise.

The Mercer Income Generator Fund pays a fixed monthly distribution amount to unit holders. Listed below are distributions
on a monthly basis and their amounts (cents per unit):

Distribution payments are made on the second business day of the month. For those who are invested via a platform the
payment will be made on or around business day three.

The Reinvestment Option may be varied, withdrawn or cancelled by us at any time, by giving not less than three months’
notice to you.

http://multimanager.mercer.co.nz
http://www.disclose-register.companiesoffice.govt.nz
mailto:ClientsNZ@mercer.com
http://multimanager.mercer.co.nz

